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REPORT ON CORPORATE GOVERNANCE OF LISTING COMPANY

(The first 6 months of 2020)

· Name of the Company:
Petroleum Mechanical Stock Company;
· Address of headquarter:
446 No Trang Long - F13 - Binh Thanh District - Ho Chi Minh City
· Tel.: 


028 3 553 3325 - Fax: 028 3 553 3029 - Email:


 
· Charter capital: 

VND 72,276,620,000
· Stock code: 

PMS
I. Activities of the Board of Directors (the first 6 months of 2020)
1. Information about the members of the Board of Directors (BOD) of the Company:
	No.
	Members of Board of Directors
	Position
	Date of becoming/ no longer a member of Board of Directors
	Number of attendance
	Rate of attendance (%)
	Reason for not attending

	1
	Le Minh Quoc
	Chair of Board of Directors 
	5
	100%
	
	

	2
	Pham Ngoc Huynh
	Chair of Board of Directors
	1
	100%
	
	

	3
	Mr. Trinh Ba Ho
	Deputy Chair of Board of Directors 
	6
	100%
	
	

	4
	Doan Dac Hoc
	Member of Board of Directors 
	6
	100%
	
	

	5
	Mr. Nguyen Quang Kien
	Member of Board of Directors
	6
	100%
	
	

	6
	Mr. Ho Tri Luong
	Member of Board of Directors
	6
	100%
	
	


Note:

- Ms. Pham Ngoc Huynh was elected as a member of Board of Directors at the Annual General Meeting of Shareholders 2020; and the Board of Directors elected Mr. Pham Ngoc Huynh as Chair of the Board of Directors from 18 May 2020;
- Mr. Le Minh Quoc resigned. His resignation was approved at the Annual General Meeting of Shareholders 2020 from 18 May 2020.

2. The supervision by Board of Directors over Board of Managers of the Company;
3. Activities of sub-committees of Board of Directors;
4. Resolutions and decisions of Board of Directors of the Company (the first 6 months of 2020)
	No.
	Resolution/ Decision No.
	Date
	Content

	1
	31 NK V
	15 Jan 2020
	- Approve production and business results of 2019
- Temporarily assign plan for 2020

- Approve bonus for Executive Board in accordance with the Annual General Mandate 2020

- Personnel at P.M.G: appoint Mr. Trinh Ba Bo and Mr. Tran Van Dan to be representative of capital participating in Members’ Council; appoint Mr. Trinh Ba Ho as Leader of group of representatives of PMS at P.M.G, as a candidate for Chair of Members’ Council of P.M.G;
- Convene Annual General Meeting of Shareholders 2020 of the Company, expected in at the end of March or early April 2020; place: Office of Dong Nai Petroleum Mechanical Company Limited at Lot 108 - 109 - 110 Nhon Trach Garment Industrial Park, Hiep Phuoc Ward - Nhon Trach - Dong Nai.

	2
	32 NK V
	05 Mar 2020
	- Time to hold the Annual General Meeting of Shareholders: at 8:30 a.m. on 12 Apr 2020 at Hall of Dong Nai Petroleum Mechanical Company Limited at Lot 108 - 109 - 110 Nhon Trach Garment Industrial Park, Hiep Phuoc Ward - Nhon Trach - Dong Nai.;
- Approve the contents submitted to the Annual General Meeting of Shareholders 2020 as follows:

- Assign Manager of the Company to carry out next steps (invitation letter, information disclosure as prescribed), in accordance with regulations of existing law.

	3
	33 NK V
	30 Mar 2020
	- Postpone the Annual General Meeting of Shareholders 2020 on 12 Apr 2020; the Annual General Meeting of Shareholders 2020 will be held at an appropriate time no later than 30 Jun 2020;
- Authorize Manager of the Company to carry out procedures for requesting an extension of the Annual General Meeting of Shareholders 2020 in accordance with regulations of the law; based on actual situation and existing regulations of the law to select an appropriate time to hold the General Meeting of Shareholders, and announce the time to the Company’s shareholders.

	4
	34 NK V
	25 Apr 2020
	- Board of Directors adjusts plan on production and business in 2020 and documents for the Annual General Meeting of Shareholders 2020, compared to the contents approved by the Board of Directors in the Resolution No. 32 dated 07 Mar 2020;
- Board of Directors approves extracting VND 57 billion from reward - welfare fund to offset remuneration of Mr. Nguyen Duy Hai because the tax agency did not accept accounting it into expenses;
- Approve time to hold the Annual General Meeting of Shareholders 2020 of the Company: at 8:30 a.m. on 18 May 2020, at Hall of Dong Nai Petroleum Mechanical Company Limited at Lot 108 - 109 - 110 Nhon Trach Garment Industrial Park, Hiep Phuoc Ward - Nhon Trach - Dong Nai;

- Approve submitting resignation letter of Mr. Le Minh Quoc on resigning from the position of a member cum Chair of Board of Directors of the Company from 18 May 2020, to the Annual General Meeting of Shareholders 2020;
- Assign Manager of the Company to carry out next steps (invitation letter, notice on proposing candidates/ running for Board of Directors of the Company in remaining time of term, information disclosure as prescribed), in accordance with regulations of existing law.

	5
	35 NK V
	17 May 2020
	- Approve proposal of Petrolimex Construction and Trading Corporation (shareholder who holds 3,324,877 shares, equivalent to 46.16%): propose Mr. Pham Ngoc Huynh as a candidate for a member of Board of Directors of Petroleum Mechanical Stock Company for remaining time of term V (2016 - 2020);
- Pursuant to regulations of the law and charter of the Company, Board of Directors will submit to the Annual General Meeting of Shareholders 2020 for implementation of election;

- Assign Manager of the Company to carry out implementation of next steps in accordance with existing regulations.

	6
	36 NK V
	18 May 2020
	- Board of Directors approves electing Mr. Pham Ngoc Huynh as Chair of Board of Directors of the Company for remaining time of term V (2016 - 2020);


III. List of affiliated persons of Petroleum Mechanical Stock Company as specified in clause 34, Article 6 of the Securities Law (the first 6 months of 2020) and transactions of affiliated persons of the Company with the Company
IV. Transactions of PDMRs and connected persons/ institutions of PDMRs (report of the first 6 months of 2020)
1. List of PDMRs and their connected persons/ institutions:
	2. No.
	Transaction executors 
	Relation with PDRMs
	Shareholdings at the beginning of the term
	Shareholdings at the end of the term
	Reason for increasing/ decreasing (purchase/ sale/ conversion, bonus, etc.)

	
	
	
	Number of shareholdings
	Holding rate (%)
	Number of shareholdings
	Holding rate (%)
	

	1
	Pham Ngoc Huynh
	Chair of Board of Directors 
	
	
	1,662,439
	23%
	

	2
	Doan Dac Hoc
	Chair of Board of Directors cum Manager 
	
	
	839,059
	12.36%
	

	2. 1
	Nguyen Thi Hien
	
	
	
	21,800
	0.3%
	

	3
	Nguyen Quang Kien
	Member of Board of Directors 
	
	
	380
	0.005%
	

	3. 1
	Nguyen Thi Ngoc Lien
	
	
	
	1,000
	0.014%
	

	4
	Trinh Ba Bo
	Deputy Chair of Board of Directors 
	
	
	32,777
	0.455%
	

	5
	Ho Tri Luong
	Member of Board of Directors 
	
	
	831,299
	11.5%
	

	6
	Le Thuy Dao
	Head of Supervisory Board 
	
	
	0
	0%
	

	7
	Nguyen Duy Hai
	Member of Supervisory Board
	
	
	235,500
	3.26%
	

	8
	Ngo Quy Dung
	Member of Supervisory Board 
	
	
	0
	0%
	


2. Transactions of PDMRs and their connected persons/ institution on shares of the listing company (in the first 6 months of 2020): None
VII. Other significant issues: None.
